EMINAR Dates - 1999

FRANKFURT, GERMANY
Jan 18- 19

Paris, FRANCE

Jan 21 - 22

Riyapn, Savnt ArRABIA
Fes 13- 14

Kvuwarr Crry, Kuwarr
Fes 16 - 17

Dusal, UAE
Mar 20 =21

MaNAMA, BAHRAIN
Mar 23 -24

IstansuL, TURKEY,
Arr 17 - 18

Berut, LEBANON
Arr 20-21

AMMAN, JORDAN
May 22 - 23

Cairo, Eyer

May 25

Vienis, LITHUANIA

Jun 21 -22

Warsaw, Porann
,|'J \ J-J J,i

0sLo, Norway
Jui 19-20

SToCKHOLM, SWEDEN

JuL22-23

ATHENS, GREECE

AuG 23 - 24

Miran, Itary

AuG 26 - 27

Lisgon, Portucai
Sep20-21

MabrID, SPAIN
) 24

Pracug, Czech Rep

® Buoarest, HUNGARY
Ocr2] -22

® LJUBLIANA, SLOVENIA

Nov 22 -23

* ZAGREB, CROATIA

Nov 25 - 26

o TaLrixn, Estonia
Dec 13 - 14

* RiGa, Larvia
Dec 16 - 17

SemiNar Dates - 2000

® VIENNA, AUSTRIA
Jan 17 - 18

® Brarisiava, SLovak Rep
Jan 20 - 21

® Kiev, UKRAINE
Feg 21 - 22

* Minsk, BELARUS

* BUCHAREST, ROMANIA
Mar 20 - 21

® Soria, BULGARIA
Mar 23 - 24

* Moscow, Russia
Apr 17 - 18

ArLmary, KAZAKHSTAN
Apr20-21

Mexico Crry, Mexico
May 22 - 23

Caracas, VENEZUELA
May 25 - 26

Sannaco, CHILE
JUN 19-20

® BUENoS AIRES, ARGENTINA

Jun22-23

* JOHANNESBURG, SOUTH AFRICA
JuL 17 -18

® Nairost, KEnya

FINANCIAL SERIES

PRACTICAL HANDS-ON SESSIONS
A 2-day Intensive Seminar on

THE
VALUE AT RISK
APPROACH TO

BANK-WIDE

RISK

MANAGEMENT

« Discover the approaches to evaluating and managing market risk

+ Evaluate the current trends of the Value-at-Risk methodology in treasury operations

¥ Understand the complexities involved in controlling your risk exposure

+ Develop an effective management structure to control risk

# Acquire the fundamental skills in setting up an independent risk management unit

# Learn how to compute your market risks and capital charges on a daily basis

# Understand how to comply with the guidelines proposed by the BIS

¥ Master the methodologies for risk identification, measurement, monitoring & management

« Find out all about JP Morgan's RiskMetrics datasets & methodologies

+ Learn the essential aspects in finance, statistics, portfolio management theory & derivatives to
understand the VaR concept

+ Identify the available software tools to successfully implement VaR

«. Learn how to draft internal risk management policies and procedures for your organisation



THE VALUE AT RISK APPROACH TO BANK-WIDE RISK MANAGEMENT =

Ralph Yiehmin LIU

Founder and Managing Director,
Advanced Risk Management Solutions Pte Ltd
(ARMS)

Co-Chairman, Singapore Dinner Committee,
International Association of Financial

Engineers (IAFE)

Ralph Yiehmin Liu, MChE, MSE, Ph.D. Cand., MBA (Wharton
Business School), is the Founder and Managing Director of Advanced
Risk Management Solutions Pte Ltd (ARMS), the leading risk
management, derivatives consulting and systems development firm. ARMS
specialises in the areas of treasury, equity investment, commodity, capital
markets and structured derivatives. In the area of consultancy, Ralph
provides advisory services for major central banks, futures and options
exchanges, investment fund managers, commercial banks, state and local
banks, industrial corporations and other financial institutions on the state-
of-the-art financial risk management concepts. Through the years, Ralph
has worked with many of the leading institutions around the world covering
Asia, Middle East, Africa, Eastern, Central and Western Europe as well as
the Americas.

During Ralph’s earlier banking career in Asia, he has created many of the
first traded popular derivatives structures and risk management concepts
such as NDF, exotic options, structured loans, notes and deposits with
embedded swaps and options in many of the Asian emerging financial
markets. Through ARMS’ consultancy projects, Ralph is widely recognized
as the key figure in helping many Asian countries build their domestic
derivatives and risk management industry. Under Ralph’s leadership, the
ARMS’ team is responsible for developing many of the first transactions
in local currency denominated derivatives. Ralph also conducts extensive
training seminars, both public and in-house throughout the Asia Pacific,
Middle East and Eastern, Central and Western Europe. Ralph is primarily
responsible for introducing the market risk management concept of Value-
at-Risk (VaR) to the Asia Pacific markets through ARMS Regional
Financial Series Programmes. Firmly established in the area of risk
management and a prominent figure in this field, Ralph introduced the
revolutionary concept of VaR Derivatives and the IM/SM ratio to the global
financial community. Many of his writings are regarded by leading trade
practitioners and academics as the source of strategic concepts helping
shape our present and future risk management industry.

Previously he served as the Managing Director of Chase Manhattan
Asia Limited in Hong Kong, where he set up an FX, interest rate and
commodity structured derivatives business for its Asian operations. He
also built a structured options and derivatives business in Asia for the Union
Bank of Switzerland headquarters in Singapore. Prior to moving back
to Asia, Ralph had many years of experience running FX options and the
interest rate swaps & equity derivatives businesses with major investment
(Morgan Stanley) and money centre (Chemical) banks on Wall Street.
Ralph also has had extensive experience as an end-user of interest rate and
FX derivatives when he managed derivatives trading at AT&T and
Equitable Life in New York. Ralph who is an active writer/contributor
for many well-known finance journals & publications, is currently holding
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8.30 am

9.00 am

11.00 am

11.15 am

12.30 pm

2.00 pm

3.30 pm

3.45 pm

Coffee & Registration

Financial Risk Management Concepls

The Art & Science of Risk Management

Defining Risk and the Changes in Market Volatility

The VaR Revolution

Available Tools to Manage Financial Risk

Developments in Systems Technology for Risk Management

Treasury Risk Control Policies & Procedures

Independent Risk Management Unit and the Responsibilities of Risk Managers
Reporting Structure and Senior Management Supervision

Treasury Products Limits Specification

Managing Credit, Market, Operation, Liquidity, Legal and People Risk

Value-At-Risk (VaR)

From Risk Measurement to Risk Management

Calculating DEaR and VaR

Practical Issues in Measuring Market Risk

VaR as a Proxy for Risk Capital

VaR for Limit Allocation, Pricing and Performance Measurement

Refreshment

The New Regulatory Environment

G30 - Derivatives Practices and Principles

The BIS Capital Adequacy Rules from January 1996

CAD - Introduction to the Method Used by the European Union

The SEC Proposal for Derivatives Disclosure

Examining the Impact of the CAD and BIS Rules on Risk Management in Global
Financial Markets

BIS for Asia - Implications for the Asian Financial Markets

Lunch

Basic Financial Concepts for Understanding Risk Management

Zero Curve and Discount Factors
Duration and Convexity

Swaps Pricing

Options Pricing

Portfolio Delta and Gamma
Stock Betas for Equity Portfolio
Market vs. Specific Risk

Refreshment

Advanced Skills for Risk Management

The Building Block Approach
Unpacking of Structured Derivatives
Creation of Synthetic Instruments
Reverse Engineering of Synthetics
Exotic Options

Quiadonactad VaB Traatmant
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, )
330 pm  Refreshment
}3.45 pm  Value At Risk Diagnosis of A Multi-Currency Portfolio

1 Value at Risk Case Studies

Comparison of Capital Charges Based on VaR Calculated from Internal Models and
Capital Charges According to BIS® Standardised Methodology

The IM/SM Ratio

What Does It All Mean for the Future of the Financial Industry?











































