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Chase derivatives chief quits
HK for base in Slngapore

By Shiv Taneja

SINGAPORE — As part of a
stratcgy to strengthen its trea-
sury operations here, Chasc
Manhattan Bank's regional
head of derivatives will move
his base from Hongkong to
Singapore,

Chase Asia-Pacific manag-
ing director for structured de-
rivatives Ralph Yiehmin Liu
said last week “a very sup-
portive inlrastructure, lower
cost of operations and a rap-
idly growing South-cast Asian
market” were key reasons for
the move,

Mr Liu, a Taiwan-born US
national, said that although
he would be based in Sin
pore, the Hongkong OH}‘
would remain the base for
Chase's north Asian opera-
tions.

Singapore would handle its
South-ecast Asian business.
This move is seen also as part

" of Chasc's plan to expand its

treasury operations in Singa-
pore.

Celebrating its 30th anni-
versary in_ Singapore carlier
this year, Chase said it would
make “significant invest-
ments" in technology and in
duul}!inu the size of ils deal-
ing room operation from 60
dealers to over 120 ‘n the
next 12 months.

Mr Liu said Chase's deriv-
atives operations in Singapore
were already among the big-
gest here. But as more corpo-
rates in the region realised the
benefits of using derivatives
to hedge against risk, cxpan-
sion was needed here,

Apart from Mr Liu, who
will divide his time between
Singapore and Hongkong,
several other personnel will

‘move from Hongkong to Sin-

gapore. Mr Liu declined 1o
give specific numbers,

Given the derivatives in-
dustry’s recent bad press afler
losscs by some international

Mr Uu I:H:uf'ng up
treasury operations

corporations, Mr Liu said
Chase would spend a greal
deal of time educaling cus-
lomers a8 to how derivatives
worked, and how they could
be used to reduce risk.

“In this past year itself,
Chase has held over 20 semi-
nars and conferences for cus-
tomers, and [ spend over 70

pu.,r cent of my IHHL in educat
ing customers,” Mr Liu said

Another segment ol
Chase's treasury operalions
that has been growing strong
ly here is its Singapore Inter
national Monetary Exchange
Ltd {Simex) operation

Douglas Lee, general man
ager and vice-president o
this unit, Chase Manhattar
Future Corp, said that i
1993 Chase's trading volums
on Simex was the highest ol
all 37 elearing members, ac
counting for over 10 per cenl
af trading volume,

This was the third year i
a8 row that Chase had the
highest trading volume o1
Simex.

Last ycar, out of a total
volume of 10.1 million trade:
(not counting trades by Simex
“locals” who trade on their
own accounts) Chase Futures
accounted for just over 2 mal
lion trades.



