You are invited to attend a FREE seminar on

CURRENCY DERIVATIVES FOR
TRADERS & INVESTORS

14.30 - 17.30
Tuesday 3 1st October 1995
Bencoolen Room, Raffles City Convention Centre, Singapore
Taking place alongside the Asia Pacific Derivatives Exhibition

INTRODUCTION:

Foreign exchange or currency derivatives have been growing at an incredible rate in recent years in the Asia Pacific
region. Whether these instruments are being used for hedging or as investment vehicles, they offer market
participants many diverse opportunities in this region. This seminar will begin by giving an overview of the market and
will discuss the issues of major concern to all market participants. The panel of speakers offer a wealth of experience
and expertise making attendance at this event essential for anyone involved in this volatile and rapidly expanding
sector of the market.

PROGRAMME:

O Chairman's opening remarks -
Ralph Yiebmin Liu, Managing Director, Advanced Risk Management Solutions Pte Ltd,
and Chairman, Advanced Open Systems Technologies Pte Ltd, Singapore

O Market overview
- Global cash/forward market
- Principal OTC instruments used
- Exchange instruments
- How exchange instruments are becoming similar to OTC instruments
James Lee, Vice President & Manager of Options, Westdeutsche Landesbank Girozentrale, Singapore

(3 Opportunities in Asian currencies
Kun Kin Lam, Head of Regional Currency Unit, Citibank NA, Singapore

@ Current trends in pricing and risk management for currency options
- Time constraints in a global market
- Dynamic market conditions
- Trading technology and the financial institution

Edward Magee, Product Manager, Astrogamma Inc., New York

© New products
Francis Kwan, Consultant - Currency Products, Hong Kong Futures Exchange, Hong Kong

6] Hedging and trading with ‘exotic’ currencies
Paul Smith, Head of Global FX Options - Asia Pacific, Standard Chartered Bank, Singapore

(7} Going beyond the Black-Scholes approach for FX valuation
- The Gaman-Kohlhagen model reviewed
- New models taking into account variable interest rates and their impact for accurate
valuation and hedging
Donald R. van Deventer, President, The Kamakura Corporation, Japan

Questions & Closing Remarks

The seminar programme is sponsored by:
: Lead sponsors:

Singapore International Monetary Exchange (SIMEX)
Kuala Lumpur Options & Financial Futures Exchange (KLOFFE)
Rolfe & Nolan
Co-sponsors:

Clifford Chance
Australian Stock Exchange Derivatives
Associcte sponsor: '
Advanced Risk Management Solutions Pte Ltd







